
��

6]��+HJHGĦV�5LWD

$�Q\HOYVWUDWpJLD�pV�D]�DQ\DQ\HOYL�QHYHOpV�
0DJ\DURUV]iJRQ

$� N|YHWNH]ĘNEHQ� W|P|U� iWWHNLQWpVW� DGRN� D]� DQ\DQ\HOYL� QHYHOpV� Q\HOY�
VWUDWpJLDL�V]HUHSpUĘO��MRJL�pV�LQWp]PpQ\HV�KiWWHUpUĘO��

���$�Q\HOYVWUDWpJLD�HV]N|]H�pV�FpOMD�

$�0DJ\DU�1\HOYVWUDWpJLDL� ,QWp]HW� IĘ� IHODGDWDL� N|]p� WDUWR]LN� D�PDJ\DURU�
V]iJL� DQ\DQ\HOYL� QHYHOpV� Q\HOYVWUDWpJLDL� IHODGDWDLQDN� NLWĦ]pVH�� YpJUHKDMWiViQDN�
NRRUGLQiOiVD��$]� DQ\DQ\HOYL� QHYHOpV D� Q\HOYVWUDWpJLD� HV]N|]WiUiKR]� WDUWR]LN��
XJ\DQDNNRU� |VV]HIRJiVD�� PyGV]HUWDQL� PHJ~MtWiVD� IRO\DPDWRVDQ� FpOMDL� N|]W� LV�
V]HUHSHO�� (V]N|]H� D� Q\HOYVWUDWpJLiQDN�� KLV]HQ� PLQGHQ� Q\HOY� DQ\DQ\HOYL�
V]HUHSpQHN�HUĘVtWpVH�HJ\EHQ�D]�iOWDOD�KRUGR]RWW��OpWUHKR]RWW�NXOWXUiOLV��JD]GDViJL�
pUWpNHN�Q|YHNHGpVpKH]�YH]HW��$�QHYHOpV� H]HQ� D� WHU�OHWHQ� LV� EXViVDQ�PHJWpU�OĘ�
EHIHNWHWpV�� D� WiUVDGDORP� MHOHQWĘV� UpV]pW� OHIHGĘ� RNWDWiVL�� NXOWXUiOLV�� HJpV]VpJ�
�JJ\HO�LV�|VV]HIRQyGy�V]tQWHUHL�PLDWW�LJHQ�KDWpNRQ\�OHKHW��8J\DQDNNRU�D�Q\HOY�
VWUDWpJLD�FpOUHQGV]HUpQHN�LV�UpV]H��KLV]HQ�D]�DQ\DQ\HOYL�QHYHOpV�FVDN�~J\�YiOKDW�
KDV]QRV�HV]N|]]p��KD�IRO\DPDWRVDQ�NDUEDQWDUWMXN��$�NDUEDQWDUWiV�VRNUpWĦ��

x MRJV]DEiO\RN� �W|UYpQ\HN�� UHQGHOHWHN�� DONDOPD]iVD�� PyGRVtWiVDL�
QDN�HOĘNpV]tWpVH�V]DNPDL�V]HUYH]HWHNNHO�HJ\�WWPĦN|GYH��

x D� PHJOpYĘ� RNWDWiVL� pV� NXOWXUiOLV� LQWp]PpQ\L� KiOy]DW� SHGDJyJX�
VDLYDO�� HJ\pE� V]DNPDL� UpV]WYHYĘLYHO� YDOy� SiUEHV]pG� NLDODNtWiVD��
H]HN�KDWpNRQ\�IHOKDV]QiOiVD�

x D�WDQHV]N|]|N�IHMOHV]WpVpQHN��D�NRU�NLKtYiVDLKR]�DODNtWiViQDN�HOĘ�
VHJtWpVH�

x D� V]DNHPEHUNpS]pV� D� IHOVĘRNWDWiV� NDSFVROyGy� WHU�OHWHLQHN� EHYR�
QiViYDO�

���$]�DQ\DQ\HOYL QHYHOpV�FpOMDL��V]tQWHUHL

$� Q\HOYVWUDWpJLiED� VLPXOYD� |QPDJiEDQ� D]� DQ\DQ\HOYL� QHYHOpV� FpOMD� LV�
|VV]HWHWW��$ODSYHWĘHQ�WXGDWRV�pV�Q\HOYL�V]HPSRQWEyO�SURGXNWtY�Q\HOYKDV]QiOy�
IRUPiOiVD� D� FpO�� $� PLQGHQ� HPEHUUHO� YHOHV]�OHWHWW� Q\HOY� LUiQWL� pUGHNOĘGpVWĘO��
D]D]�D�Q\HOYL�|V]W|QWĘO� �Y|���3LQNHU�������D�Q\HOYL� WXGDWRVViJRQ�pV�PHWDQ\HOYL�
NpSHVVpJHQ�NHUHV]W�O��SO��Y|��$GDPLNQp�-iV]y�������NHOO�HOMXWQL�D�WXGDWRV�Q\HOY�
KDV]QiODWLJ��$�FpORN�UpV]OHWHVHEEHQ�NLIHMWKHWĘN��Y|��$QWDOQp����������±�����
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x D�PDJiQpOHWKH]�pV�D�N|]pOHWKH]�V]�NVpJHV�NRPPXQLNiFLyV�NRP�
SHWHQFLiN NLDODNtWiVD�

x D�Q\HOY� WiUVDGDOPL�� WHU�OHWL�YiOWR]DWDLQDN� LVPHUHWH�� VDMiW�N|]|V�
VpJEHQ� KDV]QiOW� YiOWR]DWRN� pUWpNHLQHN�� HOĘQ\HLQHN�� KiWUiQ\DLQDN�
PHJLVPHUpVH��V]LWXiFLyQDN�PHJIHOHOĘ�NyGYiOWiVUD�YDOy NpSHVVpJ�

x SR]LWtY� DQ\DQ\HOYV]HPOpOHW�� D� PDJ\DU� DQ\DQ\HOY� SUHV]Wt]VpQHN�
PHJĘU]pVH��NLDODNtWiVD�

x D]� DQ\DQ\HOY�PHQWiOKLJLpQpV�� JD]GDViJL� pV� NXOWXUiOLV� KDV]QiQDN�
WXGDWRVtWiVD�

x D�PDJ\DU�Q\HOY�DODSYHWĘ�V]HUNH]HWpQHN�LVPHUHWH��D]�LGHJHQ�Q\HO�
YHN� RNWDWiViKR]� LV� V]�NVpJHV� Q\HOYpV]HWL� WHUPLQROyJLD� HOVDMi�
WtWiVD�

(]HNQHN�D�QHYHOpVL�FpORNQDN�YiOWR]DWRV�NHUHWHN�N|]W�NHOO�PHJYDOyVXOQLXN��
.RURV]WiO\� V]HULQW� HOVĘVRUEDQ� D� J\HUHNHN� QHYHOpVH� MXW� HV]�QNEH�� GH� D� Q\HOYL�
SUHV]Wt]V�IHQQWDUWiViUD��PHJWHUHPWpVpUH�IHOQĘWWHN�N|UpEHQ�LV�V]�NVpJ�YDQ��LOOHWYH�
DUUyO� VHP� IHOHGNH]KHW�QN� PHJ�� KRJ\� D� PDJ\DU� IHOQĘWW� ODNRVViJ� N|UpEHQ� LV�
MHOHQWĘV� D� IXQNFLRQiOLV� DQDOIDEHWL]PXV� YDJ\�PiV� NLVHEE�PpUWpNĦ� DQ\DQ\HOYYHO�
NDSFVRODWRV�GHILFLW��$������HV�HXUySDL�3,6$�MHOHQWpV�V]HULQW�D����pYHV�J\HUHNHN�
����iQDN��D]D]�N|]HO�PLQGHQ�|W|GLN�J\HUHNQHN�J\HQJH�D]�ROYDViVL�NpV]VpJH��$�
.6+�DGDWDL�DODSMiQ������EHQ�D���±���pY�N|]|WWL�ODNRVViJ������D�QHP�IHMH]WH�EH�
D]� iOWDOiQRV� LVNROD� ��� RV]WiO\iW� VHP� �.6+��������$�EDQNL� J\DNRUODWEDQ� LVPHUW�
SUREOpPD� 0DJ\DURUV]iJRQ� D� QHP HJpV]VpJ�J\L� RNRNEyO� ROYDViV� pV� DOitUiV�
NpSWHOHQ��D]D]�DQDOIDEpWD��J\IpO��,O\HQ�HVHWHNEHQ�N�O|Q�V]DEiO\RN�YRQDWNR]QDN�D�
WiMpNR]WDWiV� pV� V]HU]ĘGpVN|WpV� PyGMiUD�� (]HN� D]� DGDWRN�� WDSDV]WDODWRN� D]W�
LJD]ROMiN�� KRJ\� IHOQĘWWHN� N|UpEHQ� LV� DNiU� D]� DODSRNWyO� �ROYDViV�� tUiV�� NH]GYH�
V]�NVpJHV�OHKHW�D]�DQ\DQ\HOYL�QHYHOpV�

$]�HOVĘGOHJHV�QHYHOpVL�V]tQWpU�D�FVDOiG�pV�D�V]ĦNHEE�N|]|VVpJHN��$�J\H�
UHNHN RNWDWiViQDN�QHYHOpVpQHN� LQWp]PpQ\HL� E|OFV|GpWĘO� ��� pYHV� NRULJ� D]� RN�
WDWiVL� LQWp]PpQ\HN� pV� D� KR]]iMXN� NDSFVROyGy� SHGDJyJLDL� V]DNV]ROJiODWRN�� D�
YpGĘQĘL� KiOy]DW�� D� N|Q\YWiUDN�� D� NXOWXUiOLV�� |QNRUPiQ\]DWL�� iOODPL�� HJ\Ki]L� pV�
PDJiQLQWp]PpQ\HN�VRNDViJD��H]HN�YHV]QHN�UpV]W� WXGDWRVDQ�YDJ\�pSSHQ�DQpON�O�
D]� DQ\DQ\HOYL� QHYHOpVEHQ�� $� N|]QHYHOpVL� LQWp]PpQ\HNHW� IRJODOMD� |VV]H� Yi]OD�
WRVDQ�D]����iEUD��+DVRQOy�FpO~�LQWp]PpQ\HNHW�WDOiOXQN�HJ\Ki]L�pV�PDJiQNp]EHQ�
LV�� (]HNWĘO� J\|NHUHVHQ� FVDN� D� MiWV]yKi]DN� pV� IHMOHV]WĘKiOy]DWRN�� YiOODONR]iVRN�
WpUQHN�HO�

$� N|]QHYHOpVL� LQWp]PpQ\HN� VHJtWĘ� KiWWpUKiOy]DWD� D� YpGĘQĘL� KiOy]DW� pV� D�
SHGDJyJLDL� V]DNV]ROJiODW�� NRUiEEL� QHYpQ� QHYHOpVL� WDQiFVDGy�� $]� yYRGiV� NRU�
YpJpLJ� D� YpGĘQĘL� KiOy]DW� LJHQ� KDWpNRQ\DQ� V]ĦUL� NL� D� IHMOĘGpVL� SUREOpPiNDW��$�
V]DNV]ROJiODW� GLDJQRV]WLNiW� pV� IHMOHV]WĘ� V]DNHPEHUW�� SV]LFKROyJXVW� DG�� V]�NVpJ�
HVHWpQ� ~MDEE� V]DNHPEHUHN� EHYRQiViW� MDYDVROMD�� (]� D� KiWWpULQWp]PpQ\�UHQG�
V]HU�QN�NLHPHONHGĘHQ�MyO�PĦN|GLN��$�Q\HOYL�IHMOĘGpVL�SUREOpPiNDW�LV�LGHMHNRUiQ�
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pV]OHOL��NH]HOL��$�NRUD�J\HUPHNNRUL�IHMOĘGpVQHN�D�V]�OĘN�LV�HJ\UH�QDJ\REE�ILJ\HO�
PHW�V]HQWHOQHN�

���iEUD

$� IHOQĘWWHN� DQ\DQ\HOYL� QHYHOpVH� NXOWXUiOLV� LQWp]PpQ\HNKH]�� YiOODONR]i�
VRNKR]�pV�PpGLXPRNKR]�N|WKHWĘ��GH�DODSYHWĘHQ�iWV]|YL�D]�pOHW�N|]� pV�PDJiQ�
V]tQWHUHLW� $�J\HUHNHN�LQWp]PpQ\HLQ�NHUHV]W�O�LV�HOpUKHWĘ��PR]JyVtWKDWy�D�IHOQĘWW�
ODNRVViJ�MHOHQWĘV�UpV]H�

���-RJV]DEiO\L�KiWWpU

$�PDJ\DU�Q\HOYYHO�NDSFVRODWRV�MRJV]DEiO\RN

/HJUpJHEEL�KDWiO\RV�W|UYpQ\�QN�D�PDJ\DU�Q\HOYYHO�IRJODONR]LN��������pYL�
;,,�� W|UYpQ\��ÄD]RNQDN�QHYHL�� D�NLN�D� WXGyV� WiUVDViJ� I|OiOOLWiViUD��YDJ\�D�KD]DL�
Q\HOY� WHUMHV]WpVpUH� LV� DMiQODWRNDW� WHWWHN�� D]�XWyNRU� HPOpNH]HWH�YpJHWW� W|UYpQ\EH�
LNWDWWDWQDN´�
KWWS���QHW�MRJWDU�KX�MU�JHQ�KMHJ\BGRF�FJL"GRFLG ���������79

$���������� �,;�� ����� RUV]iJJ\ĦOpVL� KDWiUR]DW� D�PDJ\DU� Q\HOY� pV� QHP]H�
WLVpJUĘO�V]yOy�������pYL�,,��W|UYpQ\FLNN�HOIRJDGiViQDN�QDSMiW��QRYHPEHU����iW�D�
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PDJ\DU�Q\HOY�QDSMiYi�Q\LOYiQtWMD�
KWWSV���PNRJ\�MRJWDU�KX�"SDJH VKRZ	GRFLG D��K�����2*<

$������� pYL�&;;9�� W|UYpQ\� D�PDJ\DU� MHOQ\HOYUĘO� pV� D�PDJ\DU� MHOQ\HOY�
KDV]QiODWiUyO�V]yO��
KWWS���QHW�MRJWDU�KX�MU�JHQ�KMHJ\BGRF�FJL"GRFLG $��������79

$� MRJV]DEiO\V]HUNHV]WpVW� V]DEiO\R]y� ��������� �;,,�� ����� ,50�UHQGHOHW�
V]HULQW� D MRJV]DEiO\� WHUYH]HWpW� D� PDJ\DU� Q\HOY� V]DEiO\DLQDN� PHJIHOHOĘHQ��
YLOiJRVDQ��N|]pUWKHWĘHQ�pV�HOOHQWPRQGiVPHQWHVHQ�NHOO�PHJV]|YHJH]QL�
KWWSV���QHW�MRJWDU�KX�MU�JHQ�KMHJ\BGRF�FJL"GRFLG $��������,50

$�N|]RNWDWiV�MRJV]DEiO\DL

$� N|]RNWDWiV� DODSMDLW� PHJKDWiUR]]D� D� ������ &;&�� W|UYpQ\� D� QHP]HWL�
N|]QHYHOpVUĘO� �KWWS���QHW�MRJWDU�KX�MU�JHQ�KMHJ\BGRF�FJL"GRFLG $��������79��
$]� HEEHQ� IRJODOWDNQDN� N|V]|QKHWĘHQ� V]�OHWWHN� PHJ� D]� LVPHUHWDQ\DJJDO��
PyGV]HUWDQQDO�NDSFVRODWRV�UHQGHOHWHN�

ʹ �����������9,������D�1HP]HWL�DODSWDQWHUY�NLDGiViUyO��EHYH]HWpVpUĘO�pV�
DONDOPD]iViUyO�F��NRUP��UHQGHOHW�
KWWS���QHW�MRJWDU�KX�MU�JHQ�KMHJ\BGRF�FJL"GRFLG $��������.25

ʹ �����������;,,�������.RUP��UHQGHOHW�D]�ÏYRGDL�QHYHOpV�RUV]iJRV�
DODSSURJUDPMiUyO
KWWS���QHW�MRJWDU�KX�MU�JHQ�KMHJ\BGRF�FJL"GRFLG $��������.25

ʹ $�NHUHWWDQWHUYHN�NLDGiViQDN�pV�MyYiKDJ\iViQDN�UHQGMpUĘO�V]yOy�
����������9,,,�������V]iP~�(00,�UHQGHOHW�pV�PHOOpNOHWHL�
KWWS���QHW�MRJWDU�KX�MU�JHQ�KMHJ\BGRF�FJL"GRFLG $��������(00	WL
PHVKLIW IIIIIII�	W[WUHIHUHU ���������7;7

ʹ �����������9,�������.RUP��UHQGHOHW�D]�pUHWWVpJL�YL]VJD�
YL]VJDV]DEiO\]DWiQDN�NLDGiViUyO�
KWWS���QHW�MRJWDU�KX�MU�JHQ�KMHJ\BGRF�FJL"GRFLG ���������.25

ʹ ����������;������(00,�UHQGHOHW�D�6DMiWRV�QHYHOpVL�LJpQ\Ħ�J\HUPHNHN�
yYRGDL�QHYHOpVpQHN�LUiQ\HOYH�pV�D�6DMiWRV�QHYHOpVL�LJpQ\Ħ�WDQXOyN�
LVNRODL�RNWDWiViQDN�LUiQ\HOYH�NLDGiViUyO

ʹ ����������,,,������(00,�UHQGHOHW�D�QHP]HWLVpJ�yYRGDL�QHYHOpVpQHN�
LUiQ\HOYH�pV�D�QHP]HWLVpJ�LVNRODL�RNWDWiViQDN�LUiQ\HOYH�NLDGiViUyO

$]�RNWDWiVL�LQWp]PpQ\HN�PĦN|GpVpUĘO��D�SHGDJyJXVRN�HOĘPHQHWHOpUĘO��
NpS]pVpUĘO�V]yOy�UHQGHOHWHN�

ʹ D�����������9,,,�������(00,�UHQGHOHW�D�QHYHOpVL�RNWDWiVL�LQWp]PpQ\HN�
PĦN|GpVpUĘO�pV�D�N|]QHYHOpVL�LQWp]PpQ\HN�QpYKDV]QiODWiUyO���%HQQH�����
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$]�yYRGDL�IHOYpWHO��yYRGDL�MRJYLV]RQ\�OpWHVtWpVH�
KWWS���QHW�MRJWDU�KX�MU�JHQ�KMHJ\BGRF�FJL"GRFLG $��������(00

ʹ ����������,,�������(00,�UHQGHOHW�D�SHGDJyJLDL�V]DNV]ROJiODWL�
LQWp]PpQ\HN�PĦN|GpVpUĘO�
KWWS���QHW�MRJWDU�KX�MU�JHQ�KMHJ\BGRF�FJL"GRFLG $��������(00

ʹ �����������9,,,�������.RUP��UHQGHOHW�D�SHGDJyJXVRN�HOĘPHQHWHOL�
UHQGV]HUpUĘO�pV�D�N|]DONDOPD]RWWDN�MRJiOOiViUyO�V]yOy�������pYL�;;;,,,��
W|UYpQ\�N|]QHYHOpVL�LQWp]PpQ\HNEHQ�W|UWpQĘ�YpJUHKDMWiViUyO�
KWWS���QHW�MRJWDU�KX�MU�JHQ�KMHJ\BGRF�FJL"GRFLG $��������.25

ʹ ����������;,,�������(00,�UHQGHOHW�D�SHGDJyJLDL�V]DNPDL�
V]ROJiOWDWiVRNUyO��D�SHGDJyJLDL�V]DNPDL�V]ROJiOWDWiVRNDW�HOOiWy�
LQWp]PpQ\HNUĘO�pV�D�SHGDJyJLDL�V]DNPDL�V]ROJiOWDWiVRNEDQ�YDOy�
N|]UHPĦN|GpV�IHOWpWHOHLUĘO�
KWWS���QHW�MRJWDU�KX�MU�JHQ�KMHJ\BGRF�FJL"GRFLG $��������(00

$�J\HUPHNHN�YpGHOPpW�EL]WRVtWy�UHQGHOHW

ʹ ������pYL�;;;,��W|UYpQ\�D�J\HUPHNHN�YpGHOPpUĘO�pV�D�J\iP�J\L�
LJD]JDWiVUyO�
KWWS���QHW�MRJWDU�KX�MU�JHQ�KMHJ\BGRF�FJL"GRFLG ���������79

(]HN�|VV]HI�JJpVpW�V]HPOpOWHWL�D����iEUD�

(]HN�D�MRJV]DEiO\RN�D]�DQ\DQ\HOYL�QHYHOpV�NHUHWHLW�LV�DGMiN��$�0$1<6,�
IHODGDWiQDN� WHNLQWL� N�O|Q|VHQ� D]� LVPHUHWDQ\DJJDO� pV�PyGV]HUWDQQDO� IRJODONR]y�
MRJV]DEiO\RN�Q\RPRQ�N|YHWpVpW��D�V]DNPDL�YpOHPpQ\IRUPiOiVW�pV�V]�NVpJ�HVHWpQ�
PyGRVtWiVRN�LQGtWYiQ\R]iViW��

-HOHQOHJ� LV� UpV]W�YHV]�QN�D�1$7� �1HP]HWL�$ODSWDQWHUY��PHJ~MtWiViEDQ�D�
.|]QHYHOpVL�.HUHNDV]WDO�7DUWDORPIHMOHV]WpVL�pV�0yGV]HUWDQL�0XQNDFVRSRUWMiQDN�
VHJtWVpJpYHO�� D� WDQN|Q\YWDQiFVRQ� NHUHV]W�O� D]�2),� �2NWDWiVNXWDWy� pV� )HMOHV]WĘ�
,QWp]HW�� DQ\DQ\HOYYHO� NDSFVRODWRV� WDQN|Q\YHLQHN� OHNWRUiOiViEDQ�� 3HGDJyJXVRN��
WDQDQ\DJIHMOHV]WĘN� UpV]YpWHOpYHO� ~WMiUD� LQGtWRWWXN� D�'LiNUD� V]DERWW� DQ\DQ\HOYL�
QHYHOpV FtPĦ� UHQGH]YpQ\VRUR]DWRW�� PHO\QHN� FpOMD� DQQDN� iWWHNLQWpVH�� KRJ\� D�
MHOHQOHJL� OHKHWĘVpJHNHW� KRJ\DQ� NHOOHQH� IHOKDV]QiOQL�� DODNtWDQL� D� WDQXOyN� |VV]H�
KDQJROW��WDQWiUJ\DNRQ�iWtYHOĘ�DQ\DQ\HOYL�QHYHOpVH�pUGHNpEHQ�
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$GDPLNQp� -iV]y� $QQD� ������ $]� ROYDViV� P~OWMD� pV� MHOHQH�� $]� ROYDViV� JUDPPDWLNDL��
SUDJPDWLNDL�pV�UHWRULNDL�PHJN|]HOtWpVEHQ� 7UH]RU�NLDGy��%XGDSHVW�

$QWDOQp�6]DEy�ÈJQHV�������$]�DQ\DQ\HOYL�QHYHOpV�~M�VWUDWpJLiL��0DJ\DU�1\HOYĘU����±
�����KWWS���HSD�RV]N�KX�������������������SGI��������SGI

.6+�������,VNROi]RWWViJL�DGDWRN� .|]SRQWL�6WDWLV]WLNDL�+LYDWDO
KWWS���ZZZ�NVK�KX�QHSV]DPODODV�WDEODNBLVNROD]RWWVDJ�

6WHYHQ�3LQNHU�������$�Q\HOYL� |V]W|Q� +RJ\DQ�KR]]D� OpWUH� D]� HOPH�D�Q\HOYHW" 7\SRWH[��
%XGDSHVW�� �(UHGHWL�� ������ 7KH� /DQJXDJH� ,QVWLQFW�� +RZ� WKH� 0LQG� &UHDWHV�
/DQJXDJH�


